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The Nifty previous session ended 0.33% down at 9881.15. It opened on a flat note and remained range-bound for the entire 

session towards finishing off with a Doji candle. 100 EMA placed around 10050 on daily chart may continue to be the critical 

resistance ahead of weekly expiry. Chart pattern along with position of leading indicators pointing towards range-bound 

oscillation in the broader price band of 9700-10050. 

 

On the Nifty hourly chart; it is still trading above the critical moving average band while the RSI has flattened, which is 

pointing towards range bound movement. 

 

Nifty patterns on multiple time frames suggest; it finished off the session on a weaker note. However, considering the broader 

uptrend, we still prefer buy on dips around the thick support zone placed around 9700-9600. 

 

Nifty Crucial Supports & Resistances- 

Supports- 9700, 9600 Resistances- 9950, 10050 
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Open positional calls- 

 

T+2 Positional Buy- 

|Cash Segment| FEDERAL BANK on dips around @ 49-48, TGT- 54, SL- 

closing below 45 

 

T+10 Positional Option Pair Strategy- 

|Leg 1| Buy RIL 25 Jun 1460-PE (1 Lot=505) @ 19.00 

|Leg 2| Sell RIL 25 Jun 1440-PE (1 Lot=505) @ 15.00 

Trade ends if RIL-Cash closes above 1620.00 

 

T+7 Positional Buy- 

|Cash Segment| MOTHER SUMI on dips around @ 94-92, TGT- 104, SL

- closing below 86 

 

T+10 Positional Buy- 

|Cash Segment| PVR on dips around @ 1000-990, TGT- 1090, SL- 

closing below 940 

 

T+5 Positional Buy- 

|Cash Segment| SBIN on dips around @ 176-175, TGT- 185, SL- 

closing below 170 

 

1 Month Investment Buy- 

|Cash Segment| Accumulate GLENMARK (CMP- 391.00) on dips 

around @ 390-380, TGT- 460 & 490, SL- closing below 340 

 

T+7 Positional Buy- 

|Cash Segment| INDUSIND BANK on dips around @ 494-490, TGT- 

550, SL- closing below 460 

 

T+5 Positional Buy- 

|Cash Segment| ONGC on dips around @ 84.50-84, TGT- 92, SL- 

closing below 80 

 

T+5 Positional Buy- 

CASH Segment: TATA MOTORS on dips @ 95-94, TGT- 102, SL- below 

90 

 

T+7 Positional Buy- 

|Cash Segment| SIEMENS on dips around @ 1035-1030, TGT- 1090, SL

- closing below 1000 
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Market in Retrospect 

Institution Purchase Sale Net 

FII 4608.09  6086.61  -1478.52  

DII 4742.48  3580.97  1161.51  

FII Derivatives Flow (In Crore)  16-06-2020* 

Institutional Flow (In Crore)  16-06-2020* 

Instrument Purchase Sale Net 

Index Future 7999.56 7885.61 113.95 

Index Option 312916.39 312885.76 30.63 

Stock Future 17100.98 16732.31 368.67 

Stock Option 6180.76 6217.35 -36.59 

Market Turnover (In Crore) 17-06-2020 

Name Last Previous 

NSE Cash *NA 60304.48  

NSE F&O 1668054.66  1692243.64  

BSE Cash 3,467.89  3,888.30  

BSE F&O *NA 80.90  

Indian equity markets ended a largely rangebound session 

with a negative bias, owing to mixed cues from the rest of 

the global equities. 

The NSE Nifty 50 traded in a 170 point range during the 

session, ending below the 9,900 mark at 9,881, down 0.33%. 

The broader markets represented by the NIFTY 500 Index 

ended 0.15% lower, ending at 8140.45. NIFTY Media was the 

top gainer, gaining by 1.71%, followed by NIFTY Auto gaining 

by 0.81%. NIFTY Finance was the top loser, losing by 0.82%. 

Maruti Suzuki was the top gainer, gaining by 4.07%, 

followed by Bharti Airtel and Wipro, which gained by 3.40% 

& 2.54% respectively. Bharti Infratel was the top loser, 

losing by 4.51%, followed by Kotak Mahindra Bank and 

Shree Cement, which fell by 2.58% & 2.15% respectively.  

The Advance: Decline ratio stood at 988: 819 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Maruti Suzuki  0.89 3454829 1595788 4.07 

Bharti Airtel -0.64 20531052 19590450 3.40 

Wipro 2.54 0.37 13969388 8413908 

Axis Bank  2.11 -8.85 56948696 53061980 

Indusind Bank  1.94 -1.69 40940098 54815090 

Name %5D Day Vol Avg 5 Day Vol %1D 

Power Grid  -6.20 15958672 9039949 -1.97 

ITC -8.97 24025142 24343290 -2.05 

Shree Cement -2.15 0.57 70852 83435 

Kotak Bank -2.58 -6.64 5428863 6213106 

Bharti Infratel -4.51 -11.37 14019665 14933540 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

          Nifty Intraday Chart           Sensex Intraday Chart 

*Data not updated till 5:26PM 
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Market in Detailed (Updated after 4:00 PM)  

Indian Indices 

Name Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 33507.92 -97.30 -0.29 -2.16 7.75 9.58 -14.00 

Nifty 9881.15 -32.85 -0.33 -2.32 8.15 10.19 -15.34 

BSE M Cap 12541.38 40.09 0.32 -0.93 9.05 7.47 -13.69 

BSE S Cap 11933.53 83.91 0.71 -0.18 11.64 10.05 -15.80 

Nifty MC 100  14246.80 16.20 0.11 -0.66 9.66 6.72 -17.93 

BSE Auto 14729.18 112.50 0.77 0.04 13.09 12.40 -17.36 

BSE Capgoods 12203.81 -59.49 -0.49 -5.08 4.57 -4.33 -36.57 

BSE FMCG 10646.94 -37.60 -0.35 -3.53 5.65 13.99 -6.75 

BSE Metal 7016.66 -55.33 -0.78 -3.53 10.99 11.69 -33.95 

BSE Oil&Gas 12473.86 32.36 0.26 -0.89 11.38 23.03 -15.11 

BSE Healthcare 16184.88 49.65 0.31 -0.90 7.69 32.93 26.99 

BSE Power 1483.50 -15.75 -1.05 -5.22 2.76 2.82 -24.90 

BSE Realty 1534.97 7.91 0.52 -3.95 14.03 -4.29 -25.70 

BSE ConsDur 20241.18 104.62 0.52 -1.80 10.50 -6.59 -18.56 

BSE Bank 22991.38 -119.66 -0.52 -4.61 6.56 -9.10 -32.25 

BSE IT 14519.99 37.76 0.26 -2.10 9.06 22.09 -8.50 

        

Bond Markets 

Name Yield Net Chng %1D %5D %1M %3M %1Y 

US  0.74 -0.01 -1.09 2.52 15.84 -30.95 -64.44 

UK 0.21 0.01 3.38 -19.85 -7.36 -61.37 -74.82 

Brazil 4.96 -0.03 -0.66 4.62 -4.69 12.42 2.20 

Japan 0.02 0.00 0.00 -16.00 2000.00 16.67 117.07 

Australia 0.92 0.00 0.00 -10.11 0.55 -11.41 -34.01 

India 5.84 -0.01 -0.19 0.67 0.97 -6.83 -15.80 

Switzerland -0.39 0.03 6.10 -27.06 24.81 13.68 17.20 

Germany -0.38 0.05 11.01 -14.80 28.44 12.44 -55.74 

Global Indices  

Name Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 26289.98 526.82 2.04 -3.60 11.00 23.79 0.68 

Nasdaq 9895.87 169.85 1.75 -0.58 9.78 34.92 26.14 

S&P 500 3124.74 58.15 1.90 -2.57 9.12 23.55 8.13 

FTSE100 6259.68 18.00 0.29 -1.08 7.95 18.24 -14.90 

CAC40 4960.08 8.92 0.18 -1.82 15.98 24.29 -7.97 

DAX  12310.29 -1.53 -0.01 -1.72 17.67 37.76 1.89 

Mexico IPC 37894.05 477.32 1.28 -3.30 6.17 2.80 -11.80 

Brazil Bovespa 93531.20 1155.65 1.25 -4.21 20.60 25.35 -4.19 

Russian RTS 1242.23 -0.39 -0.03 -3.27 12.18 32.92 -7.35 

Japan Nikkei 22455.76 -126.45 -0.56 -2.89 12.07 32.00 6.30 

Hang Seng 24481.41 137.32 0.56 -2.27 2.87 5.23 -10.08 

Taiwan Index 11534.59 22.95 0.20 -1.58 6.65 22.19 9.53 

Shanghai Comp 2935.87 4.12 0.14 -0.27 2.35 5.62 1.67 

KOSPI 2141.05 3.00 0.14 -2.49 11.09 28.02 2.41 

Malaysia KLCI 1526.32 8.61 0.57 -3.11 8.76 21.47 -6.84 

Jakarta Comp 4987.78 1.32 0.03 1.36 10.65 11.92 -19.43 

Philippine SE 6282.01 0.26 0.00 -4.58 13.35 17.74 -20.57 

Thai Exch 1376.18 9.05 0.66 -3.00 7.45 32.94 -17.46 

         

Indian Indices 

Name Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 37.83 -0.55 -1.43 -4.47 28.54 40.37 -27.15 

BRENT Crude 40.53 -0.43 -1.05 -2.88 23.57 21.89 -30.49 

Natural Gas 1.63 0.01 0.74 -8.65 -11.29 -17.04 -36.34 

LME 
Name Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1715.71 -10.82 -0.63 -1.32 -1.60 12.26 28.07 

Silver($/Ounce) 17.47 0.01 0.06 -3.57 5.15 38.46 17.70 

Aluminium 1577.00 23.20 1.49 -0.21 10.36 -4.99 -8.99 

Copper 5698.50 19.75 0.35 -0.96 10.52 8.01 -1.71 

Zinc 1984.25 11.00 0.56 -1.13 0.94 2.94 -22.57 

Lead 1744.75 22.50 1.31 0.03 10.44 1.97 -7.00 

         

Currency 

Name Rate Net Chng %1D %5D %1M %3M %1Y 

INR 76.17 -0.05 0.06 -0.75 -0.33 -2.56 -8.22 

USD Index 97.20 0.24 0.24 1.29 -3.19 -2.39 -0.37 

YUAN 7.09 0.00 -0.04 -0.40 0.29 -1.18 -2.30 

GBP 1.25 0.00 -0.22 -1.58 2.88 4.06 0.09 

EUR 1.12 0.00 -0.29 -1.26 2.91 2.13 0.12 

YEN 107.38 0.06 -0.06 -0.24 -0.04 0.30 1.08 

         

Agro Commodities 
Name Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  341.30 0.50 0.15 -1.51 10.36 27.76 -19.29 

Cotton 172.95 0.05 0.03 -7.86 3.94 -19.61 -48.81 

Sugar 16796.85 87.80 0.53 -1.72 19.13 -1.55 -14.86 

Wheat 2047.80 2.00 0.10 -2.89 8.18 23.51 -7.14 

Soybean 206.25 -9.75 -4.51 -11.37 1.85 6.10 -24.21 

         

Freight 
Name Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1054.00 81.00 8.32 47.62 158.97 72.22 -3.57 

Baltic Dirty  530.00 -15.00 -2.75 -7.34 -37.79 -65.04 -20.66 

SG Dubai HY 0.45 0.44 4400.00 136.29 115.15 120.27 -85.25 
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Concall Update 

Narayana Hrudayalaya Ltd 

 Narayana Hrudayalaya, hereinafter referred to as NH reported a revenue of INR7429.48 mln in Q4FY20 (-2.9% YoY). For FY20, reported revenue was 

INR31278.09 mln (+9.3% YoY) 

 95% of FY20 India revenue came from owned and operated hospitals, 4% from heart centres and 1% from other anciliary business. 

 41% of FY20 India revenue came from cardiac sciences, 14% from gastro sciences, 10% from oncology, 9% from neuro sciences, 9% from renal sciences, 4% 

from orthopaedics and 13% from others. 

 In terms of payee profile, 50% of FY20 India revenue came from domestic walk in patients, 22% from insured patients, 18% from various government 

schemes, and 10% from international patients. 

 Bangalore contributed to 38% of FY20 India revenue, Kolkata - 28%, and Western peripheral - 15%. These were the three regions contributing to maximum 

revenue. 

 The ARPOBs for Bangalore, Southern Peripheral, Kolkata, Eastern Peripheral, Western Peripheral, and Delhi NCR were INR11.6 mln, INR7 mln, INR9.1 mln, 

INR6.7 mln, INR8.3 mln and INR13.6 mln respectively.  

 EBITDAR (EBITDA before rental share) margins for Bangalore, Southern Peripheral, Kolkata, Eastern Peripheral, Western Peripheral, and Delhi NCR were 

30.7%, 18.4%, 21.7%, 12%, 3.4%, and -18.1% respectively. 

 The discharges for existing hospitals excluding Mumbai, Delhi and Gurugram for FY20 were 232417. The discharges for Mumbai, Delhi and Gurugram for 

FY20 were 31041. 

 EBITDA for Q4FY20 increased by 7% YoY to INR957.45 mln. EBITDA Margin for Q4FY20 was 12.9%. EBITDA Margin for Q4FY19 was 11.7%. EBITDA for FY20 

increased by 47% YoY to INR4229.1 mln. EBITDA Margin for FY20 was 13.52%. EBITDA Margin for FY19 was 10.06%. EBITDA for Q4FY20 and Q4FY19 are not 

directly comparable because of IND AS 116 impact. Same holds true for EBITDA for FY20 and FY19. 

 NH booked an impairment loss of INR108.7 mln because of impairment assessment of the assets of Dharamshila Narayana Super Speciality Hospital. 

Adjusting for this the PAT before minority interest for FY20 worked out as INR1270.7 mln (+114.4% YoY). Adjusted PAT Margin for FY20 was 4%. PAT Margin 

for FY19 was 2.1%. 
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 All the operating parameters for NH are up to the mark. Its ALOS is 3.5, which is the best in the industry. As per the Management, this can fall to 3 in five 

years time, while in the medium term it would hover around 3.5. 

 ARPOB for India business increased by 8% to INR9.7 mln. This has been possible because half of the payors on the insurance side is on a new price list. 

Negotiations with the other half is on hold because of Covid 19. 

 Roughly 10-20% of the total beds in NH network have been allocated for Covid 19. These are operating at low occupancy. Strictly speaking on Howrah is a 

dedicated Covid hospital. 

 April's revenue was 35% of pre Covid revenue (roughly INR2600 mln for February). There was improvement in May, but it was not significant. The 

operational trends for June are turning to be optimistic. The Cayman facility had EBITDA losses in March and April. It turned EBITDA positive in May. 

 NH was not able to guide on the quantum of employee expenses and overhead expenses that have been cut vis -a- vis FY20. 

 Very low maintenance capex will be incurred in FY21. Again, the Company was not able to guide on a specific number.  

 Approximately 100 odd beds would be added in FY21. 

 Revenues from international patients would continue to take a hit. 

 NH was facing constraints with respect to doctors and nurses during the lockdown. Constraints with respect to nurses are still on. 

 Situation in Cayman is much better compared to India in terms of Covid 19. 

 Online counseling has been started for patients in Bangladesh. Very soon this facility would get extended to African and Middle Eastern patients. 

 Delay in payments has been observed for various government schemes during the lockdown. This situation should prevail for another 2-3 months. 

 NH is trading at FY20 PE of 44.8x. 
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Vardhman Special Steels Ltd. 

 Management expects company to report loss for FY21 but with the increase in volumes, the quantum of loss may come down and the company may 

achieve breakeven. Company has strong balance sheet and could survive even if it does not generate any revenue this year.  

 Company has reduced its total debt to Rs. 260 crore in FY20 from Rs. 333 crore in FY19. 

 In FY19 company has made investment and technical assistance agreement with ASC, Japan which would help in improving the quality and cost to reach 

into newer markets in the South East Asian countries. 

 Last year was disappointing and management expects current year would be no better but in next couple of years it expects to achieve full capacity 

utilization, quality improvement, cost reduction & product mix enrichment, increase high margin products, enter into new geographies and expand into 

new industry applications in consultation with ASC. 

 It is focusing on overall steel making process in existing setup and has upgraded its steel melting shop with latest technology which would reduce the 

production cost and minimize losses in steel grades. 

 Company has plans to increase melting capacity to 2,40,000 TPA and rolling capacity to 2,20,000 TPA by FY22 from current capacity of 2,00,000 TPA. 

 VSSL’s supply to 2-wheelers is little over 30% and it expects that the demand for two-wheelers and lower priced cars would be higher due to the COVID 

scenario which would benefit the company. 

 In Q1FY21 capacity utilization is below 50% and expects to cross 50% in Q2FY21. 

 Company has shifted to domestic scrap in last few months and reduced the dependency on imports as it reduces the riskiness of long term booking as 

imported goods takes 100 days of coverage. 

 The volume for FY20 declined by 15% YoY mainly on account of continued slowdown and lower demand from the automotive industry. 

 In FY20 export contributed only 3% to revenue but expects in around couple of years to reach the substantial exports level and have proper advantage. 
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Result Analysis 

Natco Pharma 

Natco Pharma reported consolidated net profit declined 22.1% to INR94.10 crore in Q4 March 2020 as against INR120.80 crore in Q4 March 2019. Profit before 

tax stood at INR116.7 crore in Q4 FY20, down by 23.4% from INR152.4 crore in Q4 FY19. Total tax expense fell 26.56% to INR23.50 crore in Q4 March 2020 over 

Q4 March 2019. Revenue from operations in the fourth remained almost flat at INR454.80 crore compared with the corresponding period last fiscal. With 

respect to the impact of COVID-19 pandemic on its business operations. Pharma products are categorised under essential goods, there has been a minimal 

disruption with respect to operations including production and distribution activities. The actual impact of the global health pandemtc may be different from 

that which has been estimated, as the situation evolves in India and globally  

Navin Fluorine 

Navin Fluorine International repoerted consolidated net profit surged 705.5% to INR270.09 crore on 9.5% increase in net sales to INR276.57 crore in Q4 March 

2020 over Q4 March 2019. Profit was aided by a minimum alternate tax (MAT) credit reversal of INR88.2 crore during the quarter. The company had contested 

receipts on account of Certified Emission Reduction (CER) as capital receipts not chargeable to tax from financial year 2007-08 to financial year 2012-13. During 

the year, it received favourable appellate orders for some of the aforesaid years. Accordingly, the company has now recognized MAT credit entitlement of 

INR73.55 crore under section 115JAA of the Act, for which claims have been made. The company has recomputed the tax liabilities for these years and written 

back excess tax provisions amounting to INR141.25 crore for earlier years. Consolidated profit before tax (PBT) jumped 12.6% to INR62.88 crore in Q4 March 

2020 as against INR55.82 crore in Q4 March 2019. Operating EBITDA jumped 33% to INR68.80 crore in Q4 March 2020 over INR51.60 crore in Q4 March 2019. 

EBITDA margin improved to 24.9% in Q4 FY20 as against 20.4% in Q4 FY19.  

NMDC 

Mining major NMDC's profit before tax (PBT) dropped by 33 per cent to INR1,482 crore during the fourth quarter ended March 31, 2020, from INR2,197 crore, 

a year ago. Profit after tax (PAT) dropped by 76 per cent to INR351 crore from INR1,454 crore, compared to the same period last year. NMDC’s turnover during 

the fourth quarter was INR3,187 crore compared to a turnover of INR3,643 crore in the corresponding period last year, a drop of 13 per cent. The nationwide 

lockdown, imposed towards the end of March, impacted its performance, leading to aloss of around 1 million tonnes (MT) of production and 0.55 (MT) of sales 

in March 2020. . This resulted in an estimated loss in sales revenue of INR220 crore and a loss in PBT amounting to INR120 crore. The company’s production of 

iron ore during the fourth quarter was 9.47 million tonnes (MT) as against 10.5 MT in the corresponding period of the previous year, registering a decrease of 

11 per cent, while sales of iron ore was 8.62 MT as against 10.16 per cent in the year ago period, a drop of 15 per cent.  
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HPCL 

Hindustan Petroleum Corporation reported consolidated loss before tax of INR2,653 crore for the fourth quarter of financial year 2019-20 compared to 

INR5,067 crore profit (before tax) during the same period in the previous year. This is because of inventory losses and exchange rate fluctuations. HPCL has 

written down INR1,002.93 crore because of inventory losses due to drastic fall in oil prices accompanied with reduced movement in inventory. The net impact 

amounts to INR750.51 crore for the quarter ended March 31, 2020. For the period January-March 2020, the company registered gross sales of INR71,367 crore, 

down 2 per cent compared to INR72,925 crore for the same time in 2018-19. Sales were lower mainly on account of a sharp fall in crude prices during the 

March quarter. The consolidated profit before tax for 2019-20 dropped 86 per cent to INR1,374 crore compared to INR10,039 crore during the fourth quarter 

of 2018-19. Net sales also saw a drop of 3 per cent from INR295,987 crore in 2018-19 to INR286,574 crore during the financial year 2019-20. The combined 

gross refining margin (GRM) during the period January to March 2020 saw a negative (-)USD1.23 a barrel as compared to USD4.51 a barrel in the corresponding 

period of the last year. During the fourth quarter, HPCL has posted an inventory loss of INR4,113 crore compared to an inventory gain of INR1,234 crore during 

the same time last year. For the entire financial year 2019-20, inventory loss was seen at INR4,253 crore against an inventory gain of INR1,363 crore in 2018-19. 

Also, the company had a foreign exchange loss of INR975 crore compared to a gain of INR256 crore in January-March 2019. 
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Domestic News 

Low fertiliser price to push sales in the ongoing planting season 

Fertiliser prices may fall 8%-20% this season compared to last year as key inputs ammonia and phosphoric acids are cheaper. Urea prices, which are fixed by 

the government, remained steady at INR5,360 per tonne. Domestic prices of Diammonium phosphate (DAP) and nitrogen, phosphorous and potash (NPK) have 

seen a drop as raw material prices in the global market fell. This is beneficial for Indian farmers who are going for planting of rice, cotton, soya bean, urad and 

other crops this kharif season. Ammonia prices fell $30 a tonne to $270 a tonne, compared to a year ago, Also, the current retail price of DAP was 20% less at 

INR22,500 per tonne than the 2019 kharif season prices. Further, in the recently signed contracts in April-May, the Muriate of Potash (MOP) prices have fallen 

by $50 a tonne. Indian Potash Ltd has reduced the price of MOP by 7.69% to INR17,500 per tonne in May compared to the previous month. Total fertiliser sale 

in April-May was 6.19 million tonne, compared to 3.39 million tonne a year ago. 

On track to drive in 10 products this year: Mercedes-Benz India 

German luxury carmaker Mercedes-Benz on Wednesday said it remains on track to drive in ten models this year in India despite market conditions remaining 

tough due to coronavirus pandemic. The automaker, which introduced all new version of its GLS SUV in the country at INR99.9.lakh (ex-showroom) on 

Wednesday, has already launched six products so far this year. The new GLS is the seventh product from the company's stables to make its way into the 

country this year. We had planned for ten launches this year and we will do that. Some delay is expected obviously but we are still on track, all products will be 

launched. Terming the current disruption in the market due to coronavirus as temporary. The pandemic will not go away completely but we believe that some 

some level of normalcy is coming back. New offerings would also help in bringing excitement back for customers. Commenting on the launch of all new GLS, 

the model remained the most preferred full-size luxury SUV in its segment. The company has sold around 6,700 units of the GLS, which completes a decade in 

India. The new GLS is the most luxurious SUV on offer from Mercedes-Benz in the Indian market and it will continue to remain an important pillar in company's 

SUV portfolio. Both the diesel --GLS 400 d 4MATIC and petrol version --GLS 450 4MATIC, are priced at INR99.9 lakh each. 

Yes Bank plans to raise INR8,000 crore through rights issue 

Yes Bank Ltd. is planning to raise at least INR8000 crore in a public offering of shares to boost its capital, according to people familiar with the matter. The bank, 

which counts two of India’s largest lenders State Bank of India and HDFC Ltd. as its investors, will kick off the fundraising soon. That could help Yes Bank raise its 

Tier-1 core capital ratio to around 10%, from 6.3% as of end-March. Yes Bank, which received INR10,000 crore of capital infusion from eight local lenders led by 

State Bank of India, can issue instruments including shares or convertible bonds.  
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Events 

Company Record Date Ex-Date Details 

Tata Consumer Products Ltd   Cash dividend of INR2.7 effective 18-06-2020 

    

    

    

    

    

    

    

    

    

    

    

    

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 The U.S. Initial Jobless Claims for June 13, 2020. 

Domestic Events 

 Upcoming Result:- Astron Paper & Board Mill, Century Plyboards, Dalmia 

Bharat Sugar And Industries, DFM Foods, Kirloskar Oil Engines, LIC Housing 

Finance, Novartis, Oil India, The Ramco Cements, Ramco Systems, Rane 

Engine Valve, Zuari Agro Chemicals 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial portals BSE,NSE, 

Bloomberg, Moneycontrol & others. 
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or in whole, to any other person or to the media or reproduced in any form, without prior written consent of Stewart & Mackertich Wealth Management Ltd. While we would 

endeavor to update the information herein on a reasonable basis, Stewart & Mackertich is under no obligation to update or keep the information current. Also, there may be 

regulatory, compliance or other reasons that may prevent Stewart & Mackertich from doing so. Non-rated securities indicate that rating on a particular security has been 

suspended temporarily and such suspension is in compliance with applicable regulations and/or policies of Stewart & Mackertich, in circumstances where Stewart & 

Mackertich might be acting in an advisory capacity to this company, or in certain other circumstances.  
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This Research Report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its 

accuracy or completeness guaranteed. This Research Report and information herein is solely for informational purpose and shall not be used or considered as an offer 

document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in clause (h) of section 2 of the Securities Contract 

Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. Though disseminated to all the customers simultaneously, not all customers may receive this 

Research Report at the same time. Stewart & Mackertich will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Research 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your specific circumstances. 

The securities discussed and opinions expressed in this Research Report may not be suitable for all investors, who must make their own investment decisions, based on their 

own investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. 

The recipient should independently evaluate the investment risks. The value and return on investment may vary because of changes in interest rates, foreign exchange rates or 

any other reason. Stewart & Mackertich accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. Past performance is 

not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document to understand the risks associated before investing in the securities 

markets. Actual results may differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. 

The information given in this report is as of date of this report and there can be no assurance that future results or events will be consistent with this information. The 

information provided in this report remains, unless otherwise stated, the copyright of Stewart & Mackertich. All layout, design, original artwork, concepts and intellectual 

Properties remains the property and copyright of Stewart & Mackertich and may not be used in any form or for any purpose whatsoever by any party without the express 

written permission of the Stewart & Mackertich. 

Stewart & Mackertich shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason including network (Internet) reasons 

or snags in the system, breakdown of the system or any other equipment, server breakdown, maintenance shutdown, breakdown of communication services or inability of 

Stewart & Mackertich to present the data. In no event shall Stewart & Mackertich be liable for any damages, including without  limitation direct or indirect, special, incidental, 

or consequential damages, losses or expenses arising in connection with the data presented by the Stewart & Mackertich through this report. 

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) Exchange Rates can be volatile and are subject to large 

fluctuations; (b) the value of currencies may be affected by numerous market factors, including world and notional economic, political and regulatory events, events in Equity 

& Debt Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which could affect the value of the 

Currency. Investors in securities such as Currency Derivatives, whose values are affected by the currency of an underlying security, effectively assume currency risk. 
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Since associates of Stewart & Mackertich are engaged in various financial service businesses, they might have financial interests or beneficial ownership in various companies 

including the subject company/companies mentioned in this Research Report. 

Stewart & Mackertich and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from time to may have long or short 

positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other transaction involving such Securities and earn brokerage or other compensation or 

act as a market maker in the Financial Instruments of the Subject Company/ companies mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have 

other potential/material Conflict of Interest with respect to any recommendation and related information and opinions at the time of the publication of the Research Report. 

Or at the time of Public Appearance. Stewart & Mackertich does not have proprietary trades but mat at a future date, may opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore should be considered as interested. The views provided 

herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular Investor; Clients/ Readers/ Subscribers of this Research Report are 

requested to take independent professional advice before investing. The information provided herein should not be construed as invitation or solicitation to do business with 

Stewart & Mackertich. 

Stewart & Mackertich or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the eq uity securities of the Company mentioned in the 

Research Report as of the last day of the month preceding the publication of the Research Report.  

Stewart & Mackertich encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research Report. Accordingly, neither 

Stewart & Mackertich and their Associates nor the Research Analysts and their relatives have any material conflict of interest at the time of publication of this Research Report 

or at the time of the Public Appearance, if any.  

Stewart & Mackertich or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject 

company for any other assignment in the past twelve months. 

Stewart & Mackertich or its associates might have received any compensation from the companies mentioned in the Research Report during the period preceding twelve 

months from the date of this Research Report for services in respect of managing or co-managing public offerings, corporate finance, investment banking, brokerage services 

or other advisory service in a merger or specific transaction from the subject company.  

Stewart & Mackertich or its associates might have received any compensation for products or services other than investment banking or brokerage services from the subject 

companies mentioned in the Research Report in the past twelve months. 
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Stewart & Mackertich or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the subject companies mentioned in the 

Research Report or third party in connection with preparation of the Research Report. 

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

Neither the Research Analysts nor Stewart & Mackertich have been engaged in market making activity for the companies mentioned in the Research Report. 

Stewart & Mackertich may have issued other Research Reports that are inconsistent with and reach different conclusion from the information presented in this Research 

Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

Stewart & Mackertich submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting Equity Research Analysis activities 

in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or 

other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which w ould subject Stewart & Mackertich and affiliates to 

any registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of 

investors. Persons in whose possession this document may come are required to inform themselves of and to observe such restriction. 

 

For queries related to compliance of the report, please contact: -  

Sudipto Datta, Compliance Officer  

Stewart & Mackertich Wealth Management Ltd.  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5414 /91 33 6634 5414 

Email Id.: compliance@smifs.com |Website: www.smifs.com 
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